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Underlying Results
Underlying Free Cash*

on pcp
Underlying NPBIT*

on pcp

Underlying Operating 
Revenue

on pcp

DPS

on pcp

Underlying EPS

on pcp

Underlying Operating 
Profit

on pcp

* FY25 Guidance for Underlying Free Cash: at least $75.0m 
** FY25 Guidance for Underlying NPBIT: $61.0m - $65.0m
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Statutory Results
Statutory Revenue 

on pcp

Statutory 
Operating Profit

on pcp

Statutory NPBT

on pcp

Basic EPS

on pcp

Free Cash*

on pcp

Statutory NPAT 

on pcp

* Cash inflow from Operating Activities adjusting for lease payments
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Record Profit: Underlying NPBIT more than doubled over 3 years

A Landmark Year

RECORD 
UNDERLYING NPBIT

RECORD 
UNDERLYING FREE CASH

RECORD EARNING 
PER SHARE (EPS)

RECORD DIVIDEND
(DPS)
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Financial Performance
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Historical High Revenue Per FloorHistorical High Revenue Per Floor

FY25 
Underlying 
Free Cash up 
$12.2m on pcp

FY25 
Underlying 
Free Cash up 
$12.2m on pcp

FY19
17%

FY20
30%
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28%

FY22, 33%

FY23, 62%

FY24, 68%

FY25, 74%

Return on Funds Employed ROFE
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Revenue 

Revenue
Record Underlying Operating Revenue & Record Revenue per Floor
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Underlying Operating Revenue
on pcp

Underlying Operating Revenue
on pcp

* Underlying Operating Revenue refers to revenue generated by Mature floors from operating activities

Client 
Satisfaction 

continues 
improving

Client 
Satisfaction 

continues 
improving



Profitability Profitability
Underlying Operating Profit up 27%; Statutory NPBT up 46%

• Strong Underlying NPBIT of $69.1m, more than doubled over the last 3 years

• Statutory NPBT includes non-recurring adjustment totalling $1.6m ($8.2m net cost in FY24):

o One-off non-cash adjustment related to impairment losses, offset by the credit adjustment arising from derecognition of lease liabilities:

 Gain from derecognition of lease liability of $14.9m (nil in FY24); and

 Impairment losses in North Asia and Europe of $14.9m ($2.5m in FY24)

o Closure & termination costs: $0.3m ($0.8m in FY24)

o Reorganisation costs: $1.2m ($4.6m in FY24)

o Amortisation of acquired contract value: nil ($0.6m in FY24)

o Others: nil ($0.3m credit adjustment in FY24)

• Given our view, and subject to no worsening near-term economic conditions globally, in FY26 Underlying NPBIT guidance is between $72.0m and 
$76.0m, with the midline representing 7% - 10% increase from FY25 Underlying NPBIT of $69.1m. 
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Dividend
Final FY25 Dividend

• Final dividend payable of 14.0 cps, 10% franked, payable on 2 October 2025

• Total FY25 dividend is increased to 28.0 cps, up 12% on FY24 dividends

• Expected dividend payment for FY26 will not be below.0 cps.
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